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"COIFS FINANCIAL SCHOOL" AND ITS CENSORS. 

BY W. H. HARVEY, AUTHOR OF ''COIN'S FINANCIAL SCHOOL." 



" What is it that exerts the most powerful influence in the 
world over the actions of mankind ? " 

This question was put hy one man to another, as the two sat 
alone lazily smoking their cigars one afternoon, in a room of the 
Union League Club in Chicago. 

The man to whom the question was addressed leaned back in 
his chair in a thoughtful attitude, elevated hi3 face and slowly 
blew the smoke from his month as he held his cigar in his hand. 

" Religion ? " queried the man who had asked the question, as 
if to hasten a reply. 

" No," said his companion, who now brought his hand down 
on the arm of the chair, sat a little more upright, and, looking 
straight at his companion, continued : " Money. Its influence 
in shaping the civilization of' the world has been more powerful 
than that of religion. In fact, there can be no true civilization 
till its power is curbed, or, rather, till the philosophy of it is 
solved." 

The man speaking had become animated. He now leaned 
forward and went on : 

"If the present agitation results in solving that problem — a 
problem which never has been solved — there will be at once the 
beginning of a new era. . Civilization needs a fluid — a life-giving, 
vitalizing fluid. It needs it in quantity and quality. It is a scien- 
tific question, and when it is discovered the world will know it by 
the effect produced." 

" What do you call that which we now have ? " interrupted 
the listener. 

" Barbarous J A muddy, sickly fluid, flowing intermittently 
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through the body politic with leeches sucking and impeding its 
circulation at every point," was the reply. 

" Well, the subject is in a fair way to receive the attention of 
the world, and from present appearances, the United States will 
lead in the movement — it will be the issue in the campaign of 
1896." Then he asked suddenly : 

"What do you think of Coin's Financial School ? " 
" It has precipitated the study of the question and points the 
way to its correct solution." 

" What do you think of the answers to it, and of its critics ? " 
The man to whom the question was addressed now rose, 
straightened himself out and paced the floor without at first saying 
anything. in reply. Turning, he faced his companion and said : 

" That book, as the near future will show, has aroused the 
prejudice of the most dangerous and powerful element in the 
world. Its critics are slaves set to lash the author of that book 
and their master Is — money. You said a moment ago, or inti- 
mated, that religion exerted the greatest of all influences in the 
world on the action of members of the human race. Now, I will 
demonstrate to you that religion has a master that threw 
it, bridled it, broke it in and enslaved it. At the time of 
Christ what is now known as the Christian religion had its 
origin. It was at a period when a few owned about everything 
and were trying to possess themselves of what little the poorer 
people had. It was an era of selfishness — personal selfishness 
— with a craze for making money. Money was worshipped 
and hoarded by those who had it, and its scarcity among 
the people created a fierce competition for the small quan- 
tity in circulation. This brought on a congestion in bus- 
iness and trade and a very similar condition was produced 
to that which now exists throughout the world. Christ 
discovered the cause of the concentration of wealth and preached 
against it. He, in a literal sense, overturned the tables of the 
money changers. Put in the common American English of to- 
day, he said that the system of trading and trafficking in money 
and hiring it out for pay — usury, which means interest — would 
inevitably end in the destruction of all other industries ; that 
these industries yielded a profit averaging less than the profits de- 
rived by money changers in the way of interest on their money ; 
that this advantage to the money changers, who were dealing in the 
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life blood of commerce itself — on the very existence of which com- 
merce depended — finally gave to the money lenders such a power 
as to bring on disintegration of society and with it the debasement 
of the character of the people. Christ and his followers preached 
against this system, and they were intelligent men who had a strong, 
mental grasp of the situation, but little attention was paid to 
them till it was discovered that the people were being converted 
to their views. The fact was that in a trial by fair argument 
there was no other conclusion to reach. The argument was this : 

" Trade and commerce — the interchange of products — depend 
on a common medium of exchange ; one that will as nearly as 
possible register values, and neither expand nor contract to 
unduly affect the calculations of traders and business men. 
This medium of exchange should be devoted, they reasoned, 
solely to that use for which a demand had created it, and there 
should be no law that would encourage men to hoard it and 
demand pay for its use. It would thus have a value for ex- 
change, but none for hire. The money lenders at first laughed at 
such an argument and said that money was property and it had 
always been lawful for men to hire out for use that which be- 
longed to them. Christ replied to this by saying that, if these 
men were not allowed to hire their money out for interest, they 
would invest their money, and there being no object left there- 
after to induce men to hoard money, it would flow freely in the 
channels of trade, answer the purpose for which it was intended, 
every one would get some of it and the great craze for money 
would cease. He also said that his plan would do away with a 
dangerous system that eventually destroyed all other industries. 
There would be no more hoarding of money. A relaxation of the 
social strain would follow, resulting in peace and general pros- 
perity. 

" The money changers discovered that this influence and this 
man had to be checked and gotten rid of very quickly or they 
would be overthrown. They shifted their position from one of 
attempting to reason with the people to one of ridicule and abuse. 
Poverty and the craze to make money had placed in their posses- 
sion soldiers, servants and writers willing to do their bidding. 
To ridicule and abuse they added ostracism and punishment. 
' Christian Dogs ' was a common appellation given to these men 
who sought to remedy the ills of civilization. Finally the officers 
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in authority instigated by the men whose property was threatened, 
or rather whose right to prosecute a ' legitimate ' business was 
being interfered with, decided to get rid of the main conspirator. 
This was Christ. To jail, punish or kill him would, they rea- 
soned, destroy this ' pernicious movement ! ' This plan was 
adopted and carried out. Christ was arrested and his life taken. 
This threw his followers into confusion. Christ was himself a 
Jew, and the apology of modern religion for abandoning his 
teachings by railing at Jews has no significance in it except that 
which I give it." 

Here the speaker paused, turned and walked to the other end 
of the room and back again. He began again : 

" This put an end to hope of success for the movement set 
in motion two thousand years ago by that wise and good man. 
His followers kept up an attempt to carry out the wisdom of his 
religion, and so. long as they did were persecuted. 

" Promise me," the man standing continued, " that you will 
go and get the books giving the history of that period and know 
for yourself how and why these men were persecuted and why 
they were called all manner of vile names. When they were 
driven out of Judea they went to Rome and arousing there the 
same antagonism, they were similarly treated. Most of them 
were killed and many of them were smeared over with tar and 
torches made of their burning bodies by night on the streets. 
Finally these Christians abandoned this teaching of Christ, that 
had in it a remedy for the emancipation of the human race, and 
from that moment the Money Power let up and permitted them 
to become respected citizens. So, when you suggested that re- 
ligion was the greatest influence in the world, I said 'No, it is 
money. And I was right." 

Again he paused and took a short turn across the floor. His 
companion was silent, lying back in the large arm chair in which 
he was seated, his arms extending straight out from the body 
across the arms of the chair, his cigar gone out and his mind 
absorbed in contemplation of that long gone period, the truthful 
portrayal of which he recognized and admitted. 

The man thus sitting did not utter a word, but his eyes looked 
the interest he felt in what was being said. 

" And now," continued the man standing, " this same uncon- 
quered and relentless power is again aroused in defense of its sin- 
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f ul and selfish principle. It was not satisfied to wait for its slowly 
accumulating power to absorb all other wealth, and undertook to 
hasten this absorption by demonetization of one half of all the 
money, that it might thereby increase the importance of the re- 
maining half. In its defense, as in the days of Christ, it knows 
that it cannot win by relying on fair argument to present the 
justice of its cause. Hence, it will use abuse, slander and mis- 
representation. The fair, truthful, honest arguments of Coin's 
Financial School are met, not by counter arguments, but by 
abuse of the book and its author. I will state one of them 
to yon," he continued. "A New York critic commences a 
book by saying that ' Coin's School ' never took place ; that the 
statement that a little boy held a school in the Art Institute 
in Chicago is false, and he exhibits and prints letters from 
prominent Chicago men to the effect that the school never oc- 
curred. He then proceeds to reason that the author who would 
lie about one thing cannot be relied upon to tell the truth 
about anything. He thus appeals to prejudice, just as the 
slave owners did when they damned Uncle Tom's Cabin by say- 
ing that no such negro as Uncle Tom ever existed and no man 
by the name of Legree lived in the South. No one who has 
capacity to address himself to the principle involved ever cared 
whether Uncle Tom and Legree actually lived or not ; or whether 
a little boy in knee pants ever taught a school in Chicago, the 
pupils of which were such men as Lyman Gage, Jno. R. Walsh 
and other bank presidents and prominent business men. The 
principle discussed in the story told is the thing of value. But 
unable to meet and overthrow an invincible argument and yet 
determined to protect themselves by fair or foul means, they 
charge the book to be false from beginning to end and cite the 
non-existence of the ' School' as evidence to prove their case. If 
it were true that the book is base and false, is it not reasonable 
to suppose that the people of this country with the statutes and 
official documents from Washington before them, from which 
Coin quotes his tables and figures, would see that the book was a 
fraud and that it never could have won the prominence it has ? 
" A student of human nature," he concluded, " can see that 
Coin is telling the truth when he reads the personal attacks made 
on the author of the book ; a man who is known only by reason 
of being the author of a volume that over a million of men — in- 
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telligent men — have read, and who believe its statements of fact 
to be true and its logic sound." 

"But," said the other, "Coin's Financial School uses the 
real names of liviDg characters, while in Uncle Tom's Cabin 
and other similar works, fictitious names only are used." 

" That is true ; " was the reply, " but in the ' School' the well- 
known opinions of these same characters as expressed by them in 
print are put into their mouths and fairly stated. It is the strength 
of the book that these questions are handled honestly and stated 
fairly, giving clear and full force to the arguments of the other 
side. In none of these letters of denial do any of these per- 
sons refute the sentiments and opinions that were put into their 
mouths." 

" How do you account for so many books appearing in answer 
to the ' School,' and its critics in this form multiplying so rap- 
idly ? " was the next question. 

" There are two classes of answers," replied the man stand- 
ing. " First, an answer was necessary to head off the influence 
of the book. This brought forth several replies from men who 
were best capable of presenting the other side of the question. 
The other and larger class of replies came from numerous pub- 
lishers who want to print books to sell. They are after the money 
there is in it, and, as the followers of the yellow standard were 
crying for an answer to the book, here was a demand to be sup- 
plied. ' These men will buy any book claiming to be an answer 
to the School,' is the way the publishers of books reasoned. I 
know one publisher here in Chicago who hired two writers and 
told them he wanted an answer written to Coin's Financial 
School in ten days. They threw up their hands and said : ' Im- 
possible ; we know very little about this question.' ' That makes 
no difference,' said the publisher ; ' I want a book and must 
have it. The answer first on the market will have the largest 
sale, and you must throw something together which will make a 
respectable book.' The book was produced and compares very 
favorably with about forty others that were created under about 
the same circumstances. 

" Then there are the numerous writers for pay " he continued, 
" who will write on either side of any subject for the money to be 
made. They are unconsciously the instruments or slaves of the 
power of money. They will assist in propagating and defending 
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a system that is responsible for the disordered condition of soci- 
ety, because it makes money for them and relieves their temporary 
necessities which money will provide for. The young man who 
has just attended a conference at the First National Bank con- 
cerning the substance of an answer to the book is imbued by no 
high patriotic impulse. He is but an atom in this nervous age 
of money making. His mind is the natural product of the con- 
ditions environing his life, and the necessity of procuring the 
comforts of life makes of him what he is." 

" In what way and with what success do they answer the facts 
and arguments in the book ? " asked the quieter man of the two. 

" Most of them," replied the man standing, " go to pieces as 
soon as they hit the financial question, and the reader quits and 
throws down the book. Some of them build up on a theory and 
construct interesting books. Those who undertake to prove that 
the statistics in Coin's book are false will take Coin's table of prices, 
for instance, of wheat, cotton and silver, covering the last twenty- 
one years, and will make a table of their own, different from the 
one in the book, and put the two side by side. Coin gives the annual 
export price at New York, as given by the United States Statis- 
tical Abstract, for those years, and the author of the reply will 
take, for instance, Chicago prices, but will not explain with fair- 
ness to the reader why the tables do not agree. Thus the two 
tables will differ. But they will both show to the thinker that 
the principle Coin contends for is right, viz. : that prices of prod- 
ucts not affected by trusts have declined with silver, and all are 
being measured in appreciated gold. The author of the reply is 
satisfied when he has represented Coin as a liar by his system of 
comparing prices. Those who admit his facts and statistics and 
argue honestly for a gold standard make the best replies." 

" Of all the replies, both fair and unfair, which class do you re- 
gard as the most dangerous to the cause the School represents? " 

" Those vilifying the book and its author. I say that for this 
reason. The book cannot be answered. The next best thing to 
do is to prejudice the people who have not read the book against 
it, so that they will not read it." 

" Yes, but does not this, by exciting the curiosity of the 
people, cause it to be read ? " the man seated inquired. 

"No, not when you convince a man that if he reads it he will 
read a pack of lies ; that the statements and figures are unreliable. 
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This removes the desire to read the hook. If yon want to kill 
the influence of a man, or, as in this instance, a book, use ridi- 
cule and abuse. By calling a man an 'anarchist/ 'crank/ 're- 
pudiator/ 'lunatic,' and 'blatant orator,' an impression will 
be created among all except the followers of the 'crank' and 
' lunatic,' that the man is more or less such a person. This is the 
most effective weapon that has ever been or can be used on those 
who seek a reform that interferes with the power of money or the 
dominion of property over human hearts. Money has no patri- 
otism. It has no moral principles. If the life of the govern- 
ment were in danger to-morrow, as it was in 1861-65, the money 
power would hold it up by the throat. In fact, it is now strangling 
the government. It smiles on yon when you recognize its power 
but will crush you if you antagonize it, just as it induced Pontius 
Pilate and the officials of that government to kill Jesus Christ 
and scatter His followers. It is now only partially aroused ; if 
the danger to it continues to rise in this country it will exhibit 
all its strength and it will be terrible ! It will seize the govern- 
ment. Official despotism will follow. Men whose characters 
have been moulded and made by the conditions leading up to the 
present situation, when elected to office, become the servants of 
this power. Their salaries are not reduced ; if changed at all 
the salaries are raised. The purchasing power of their dollars is 
increased by the system they defend . Their self interest goes 
with the money power and they court its favors and look for a 
soft spot, financially, on which to land at the end of their term 
of office. They seemingly become heartless concerning the com- 
mon masses — the plain people — hence, official despotism. These 
are the conditions that come with the breaking down of 
a government as a natural result of the money power 
absorbing the wealth of the people. I do not mean- any man in- 
dividually, or any number of men collectively, when I speak of the 
money power. It is a thing impersonal. It is a grasping, per- 
verse nature cultivated in man, that seizes upon the use of money 
to accomplish its evil purpose. It is most dangerous because it 
gives strength and prominence to those who advocate its cause, 
and has the appearance of being a just and reasonable right under 
the laws of man for the disposal of property. It is not so easy 
for men to see that its tendency is evil and its victims millions, 
when their eyes are blinded by the dazzling blaze of possibilities 
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of wealth for themselves. The right to accumulate unnecessary 
property and to produce distress among the people is not a divine 
right, and should not be guaranteed by human laws." 

The man who had thus spoken paused, and, as he did so, the 
man who had been seated rose and walked across the floor with 
his head bowed and his hands behind him. Nothing more was 
said by either for several minutes. Suddenly the one who had 
listened and thus been impressed, said : 

"And what is the end ? " 

'•'Monarchy!" was the reply, and then continuing: "Mon- 
archy, where man's liberty is suppressed, free speech and a free 
press abolished, and the poor held in subjection, standing armies 
increased, police protection and a rule of might prevail, where 
all recognize but one master, the power of wealth. To acknowl- 
edge the principle of which I speak would be serving another 
god than wealth. The men on whom a suffering race must de- 
pend to advance its cause and secure the needed laws have not 
in monarchies the right of free speech, let alone the strength 
to overcome the power of money. Men of unusual wealth will 
always take sides with this evil power to assist in crushing out a 
demand for reform — which is but a cry for justice." 

Both men were now standing facing each other, and, as the 
philosopher who advocated the doctrine of Christ ceased speaking, 
the other asked: 

"How do you account for its taking two thousand years to 
again involve the world ?" 

" The unexplored portions of the world," was the reply, " were 
escape valves for the poorer people, and they fled from the rigors of 
humiliation galling to liberty-loving natures by emigration into 
modern Europe, and in the last four hundred years to this coun- 
try. The damming up of the stream has now come. There is 
no unexplored part of the world left suitable for men to inhabit, 
and justice now stands at bay, confronted by an enemy confident 
of its strength and as heartless and unrelenting as it is selfish." 

" On which side are we ? " earnestly asked the other. 

" On the side of justice." In a prompt and animated tone came 
the reply, and the two men simultaneously extended their right 
hands and joined them together in a hearty grasp to seal the 
promise that day given one to the other. 

W. H. Harvey. 



